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We’re Going To Build YOUR Formula For Success



Execution Without Hesitation



Confidence to Execute Comes From Preparation



Anticipation + Confidence + EQ = Performance

“Remember this: Anticipation is the ultimate
power. Losers react; leaders anticipate.” 

 - Tony Robbins



The key to
success is

consistency

Consistency results from
having a game plan



HERE’S THE
GAME PLAN

FOR THE NEXT
10-WEEKS

TRADE YOUR PLAN
PLAN YOUR TRADE



I want to get to know you!
 You will have a homework assignments 
 What do you want to get out of this bootcamp?
 You will write a trading gameplan
 One-on-one calls for those that qualified

Understanding the basics of options
 Greeks
 Option strategies
 Live execution of those option strategies

Thinking as a trader
 Learn the mindset that works for me (not everyone)
 Learn when to be aggressive, when to scale back
How to manage profits and losses with options trading

The tools that will help you get the most of out of this class
 Charting software
 Trading platform
 Cloud documents

Managing your valuable trading capital as a professional
 Define the “ART” of the trade 
 Understand / define what your trading account represents to you and your overall investment account

 Stock and vehicle selection - what to trade and why?!
 We’re going to learn sector rotation, and how to find the best stocks within the leading / lagging sectors to trade
 Build our key stock watch lists within each sector that will be trading candidates

 The key chart patterns that will dictate the kinds of option strategies we’ll deploy
 Fibonacci price tools that will help us understand zones of support and resistance that will define the starting / stopping areas of the
patterns from above
 M.D.I’s - Market Direction Indicators.  The indicators I use to gauge where the market is headed next.
 Starting this Friday we are in earnings season and I’ll show you my strategies for earnings plays
 The variable annuity fighter!  There’s been billions of $ flowing into these strategies at high cost.  I’ll show you how to do it for yourself. 
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Here’s What I Have Planned For You



Did you complete the legacy content?
 All of it
 Most of it
 Some of it
 None of it

 What is your current skill level in options
 Newbie - teach me!
  Up and running, but still green
  Well on my way, but still a good amount to learn
 I feel fairly confident and I’m looking to round out my gameplan
 I’m very accomplished and looking for a few tips and tricks
 Other - tell me about it.

Which trading platform are you using? 
 ThinkorSwim
 Interactive Brokers 
 Schwab
 TastyWorks
 IB 
 Other (what is it)

The account that you plan to trade for this class ?
 I’m not trading yet, paper trading
 This is qualified money (in a retirement account like IRA or 401k)
 This is non-qualified money (cash brokerage account)

If you are trading in a qualified account, are taxes a concern for you?
 Yes 
 No
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Questionnaire That You’ll Receive



 What does this account you’ll be trading represent to you? 
 Meant to hedge longer-term portfolio / positions
 Meant to generate income for longer-term portfolio / positions
 Slow and steady capital appreciation
 Moderate capital appreciation
 Rapid short-term capital appreciation 

 What percent of your overall investment accounts (in stock, bonds,
commodities, crypto, or if you use real estate as a investment) does this options
account represent 

 0-5%
 5.1%  - 10%
 10.1% - 20%
 20.1% - 35%
 35.1% - 50%
 50.1% - 99%
 100%

 How much do you think you are comfortable risking per trade ?
 0.25% - 1.00%
 1.01%  - 2.00%
 2.01% - 4.00%
 4.01% - 8.00%
 8.01% - 15.00%
 15.01% + 

1.
a.
b.
c.
d.
e.

2.

a.
b.
c.
d.
e.
f.

g.
3.

a.
b.
c.
d.
e.
f.

Questionnaire That You’ll Receive



Trading Platforms
 Think or Swim for options trading
 Charles Schwab for my R.I.A. Wealth Management Company

 Charting Platforms
 MotiveWave - excellent for Elliott Wave Analysis
 ThinkorSwim - excellent ‘go to’ and all-around charting software
 TradingView - an excellent free resource available for free on the
internet
 Optuma - advanced scanning / quant models we use for sector and
industry rotation

 News Sources
 Economic Data https://www.investing.com/economic-calendar/
  Coming Earnings reports

 ThinkorSwim Earnings Scan
 https://www.earningswhispers.com/

 Watching Fed Funds Futures - very important in today’s markets
https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-
tool.html?redirect=/trading/interest-rates/countdown-to-fomc.html

 Journaling 
 Google Docs and Google Sheets   Be sure your trading journals are in
the cloud and accessible from multiple devices
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Here Are The Tools I Use



LET’S REVIEW THE
MSFT AND NDX

TRADES FROM THE
INTRODUCTORY

CLASS

TRADE YOUR PLAN
PLAN YOUR TRADE



NASDAQ ETF
‘QQQ’ - Daily
Sept 12th, 2023

I became concerned that the NASDAQ would
struggle breaking back towards the August
highs and I put on short positions via put
debit spreads in the QQQ and NDX
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NASDAQ ETF
‘QQQ’ - Daily
Sept 12th, 2023

Yesterday  I covered 2/3rds
of my position here for a
combined total of $14,751



C.D.S. Trade Plan

Step 1 - Do a Fib retracement of the
entire A-B-C correction.  Find 50%
and 78.6% retracements

Step 2 - Look for expirations that are
2/3rds the duration of the correction

Step 3 - Structure a call debit spread
that buys the option at the 50%
retracement, sell the option at the
78.6% retracement

Step 4 - If price turns lower, exit the
CDS at a 50% loss of premium paid

Step 5 - Hold until the .786
retracement is tested

A

B
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C.D.S. Trade Plan
Step 1 - Do a Fib retracement
of the entire A-B-C correction.  
Find 50% and 78.6%
retracements

Step 2 - Look for expirations
that are 2/3rds the duration
of the correction

Step 3 - Structure a call debit
spread that buys the option at
the 50% retracement, sell the
option at the 78.6%
retracement

Step 4 - If price turns lower,
exit the CDS at a 50% loss of
premium paid

Step 5 - Hold until the .786
retracement is tested

51 Trading Days

51 X 2/3rds = 33 days out
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C.D.S. Trade Plan
Step 1 - Do a Fib retracement of the
entire A-B-C correction.  Find 50% and
78.6% retracements

Step 2 - Look for expirations that are
2/3rds the duration of the correction

Step 3 - Structure a call debit spread
that buys the option at the 50%
retracement, sell the option at the
78.6% retracement

Step 4 - If price turns lower, exit the
CDS at a 50% loss of premium paid

Step 5 - Hold until the .786
retracement is tested

Closest to $338 and $354
Notice the deltas - .25 and

.09

51 X 2/3rds = 33 days out



C.D.S. Trade Plan
Step 1 - Do a Fib retracement of the
entire A-B-C correction.  Find 50%
and 78.6% retracements

Step 2 - Look for expirations that are
2/3rds the duration of the correction

Step 3 - Structure a call debit
spread that buys the option at the
50% retracement, sell the option at
the 78.6% retracement

Step 4 - If price turns lower, exit the
CDS at a 50% loss of premium paid

Step 5 - Hold until the .786
retracement is tested

Max Loss - $283
Max Profit = $1717



C.D.S. Trade Plan
Step 1 - Do a Fib retracement of the entire A-B-C
correction.  Find 50% and 78.6% retracements

Step 2 - Look for expirations that are 2/3rds the
duration of the correction

Step 3 - Structure a call debit spread that buys
the option at the 50% retracement, sell the
option at the 78.6% retracement

Step 4 - If price turns lower, exit the CDS at a
50% loss of premium paid

Step 5 - Hold until the .786 retracement is tested

Max Loss - $283. 
If your premium paid
drops to $141, cut the
trade to manage risk.  
Position size according
to number of spreads
that fits with your risk

tolerance



C.D.S. Trade Plan
Step 1 - Do a Fib retracement
of the entire A-B-C correction.  
Find 50% and 78.6%
retracements
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Step 5 - Hold until the .786
retracement is tested



Live Execution

On Sept 28th
webinar we bought
the 3 NOV 335 / 355
call debit spread
for $2.85



Game Plan - Step 2
It’s all about getting market context

that dictates trading tactics and
option strategy selection

Directional ‘breakout’
trading that is best to

buy options

Correctional ‘rangebound’
market that requires us to sell

options

OR
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Game Plan - Step 2



The Key To Success Is
Understanding The Corrections!
Options trading does not mean you
don’t have to trade the underlying

market.  It only magnifies your  
(mis)-understanding of the market



The MOST Important Pattern You
NEED TO KNOW
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The MOST Important Pattern You
NEED TO KNOW



The Flat Correction



The Flat Correction

Prior Trend

Occurs after a strongly
trending market
The B-wave retraces
usually retraces at least
3/4's of the A-wave
The B-wave can make a
new high above start of
A
The C-wave often does a
stop-run below the A-
wave low, but can
double bottom
Look at NVDA, KLAC, and
ADBE; trade in NVDA



The Triangle Correction



The Triangle Correction

Prior Trend

Reflects balance of forces.
Lower-highs and higher-lows
connected by a trendline
Usually can count 5-swings
before termination expected
Occurs prior to a final
motive wave in the pattern
of one larger degree,
terminal move
Ideal opportunity to sell
premium or go long once
triangle done.
Look at UBER and YELP



Sometimes corrections will need to extend and become ‘complex’.  This is
when a correction is connected to another correction with an ‘X-wave’
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Sometimes corrections will need to extend and become ‘complex’.  This is
when a correction is connected to another correction with an ‘X-wave’

Flat Zig-Zag Combo



Your Homework
Step 1 - Complete The Trader Survey 
Step 2 - Find 2 Examples of a FLAT
correction
Step 3 - Find 2 examples of a TRIANGLE
correction
Step 4 - Upload them to the cloud link
you’ll find n the course home page
Step 5 - File name (last name-symbol-
date)  GordonAAPL20231010
Step 6 - See you next class, Tuesday the
17th at 2 pm EST!


